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A Condo Can Be an Ideal  
Income Property    
Regardless of whether you live in a house 
or condo, owning an income producing 
condo can prove to be a very savvy 
real estate investment. Condos can be 
attractive investments because they 
usually require very little maintenance by 
the owner. However, managing an income 
property is not as easy as offering a short-
term rental on your principal or vacation 
property. In many cases, legal agreements, 
bylaw compliance and condo rules and 
regulations come into play. Also, you will 
need to decide whether to be a hands-on 
landlord, or to hire a property management 
firm to handle a variety of services, 
including dealing with tenants. Property 
managers can relieve you of handling most 
of the time-consuming aspects of landlord/
tenant relations, including interviewing 

prospective tenants, collecting rent and 
managing routine repairs. They may even 
handle tax compliance and deduction 
eligibilities, property and liability insurance, 
and even basic legal requirements. 
However, hiring a property manager will 
not exempt you from your obligations as 
the condo owner, and your requirement to 
comply with condo corporation rules. It is 
also important to note that management 
fees added to condo fees will affect your 
monthly net income.

Reducing Toxins
in Your Home
You may be surprised to discover that 
many common household products contain 
chemicals that could cause discomfort 
or harm to family members. If you are 
concerned about your indoor air quality 
(IAQ), take the time to check the labels on 
the products you have purchased. While 
arsenic and formaldehyde are commonly 
known, there are many other chemicals 
that are also worth examination. 

Check government agencies and 
consumer-advocate websites for 
comprehensive lists of chemicals to be 
wary of throughout your home. Then, 
go through each room and consider the 
ingredients in the following products:

Bathroom: Cosmetics, soaps and skin 
softeners

Kitchen: Cleaning agents, aerosol sprays 
and air fresheners

Laundry: Detergents, fabric softeners and 
stain treatments

Living Areas: Synthetic fabrics, including 
carpets, drapery and treated furnishings 
(e.g. pressed wood)

Storage: Solvents, furniture stripper, paints, 
varnish, polish and insecticides

As the baby-boomer generation 
reaches retirement, many 
still have aging parents 
who are in relatively good 
health, but require special 
accommodations to remain 
independent. Fortunately, 
advances in accessibility design 
and technology help seniors 
live in their own homes longer, 
whether that home is a condo 
or a “Granny Flat” adjacent to a 
larger family home. Renovations 
to enable mobility may include 
wheelchair accessibility hands-
free door openers, motion 
sensor lighting, walk-in tubs, 
grab-bars and toilets with 
raised seats. But new tech 
devices and apps may serve 
the greatest role in helping 
seniors live at home. For 
example, sensors can report 
activities such as medication 
routines, appliance usage, 
and even nighttime roaming. 
Furthermore, monitoring 
devices can offer 24-hour 
interaction with loved ones.

Helping Seniors   
Live at Home Longer 

Quick Plumbing Jobs   
You Can Do Yourself
1. To unclog slow drains without harsh chemicals, pour 

boiling water into the drain, followed by a cup of baking 
soda, then 1-2 cups of vinegar (depending on the type). 
The reaction can dislodge common blockages. 

2. To fix a dripping faucet caused by a faulty washer, start 
by shutting off the fixture’s water supply. Then, remove 
the handle’s cap and set-screw and remove the handle 
to expose the washer. Replace the washer or O-ring. 
(Note: Washerless faucets may require a new cartridge, 
which may be covered by a manufacturer’s warranty).

3. A running toilet requires an adjustment to the flapper 
mechanism in the tank. Ensure the flapper’s arm or 
chain does not impede it from dropping into place to 
stop the flow to the bowl. If the flow persists after the 
flapper settles, it may be corroded or puckered, leaving 

an imperfect seal. If so, a replacement flapper  
is required.

4. Cracked tub caulking should be cleaned with an 
appropriate solvent, and loose segments should be 
removed. Fill the tub with water to maximize gaps 
before resealing.
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